THIS AGREEMENT made ffective as of the /ey 0 ,202

BETWEEN:
SOUTHERN SHORK DEVELOPMENTS INC.
(bersinafter called the “Vndor™)
OF THB FIRST PART
- AND - T

{heranaftastollectively called the “Purchasery”)
OF THE SECOND PART
-AND -
BUFFALO RIDGE RESORT OWNERS CORP. Site
(hereinafter called the “Corporation™)
OF THE THIRD PAKT
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which governs the business the Corporation and said agreement permits the sale of the
"Velidor’s interest to the Purchasers. :
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Parchase of Membershen Interest of .i,l'_"r:'\l,'
‘Veador covenants and agrees to £Sign sn transfer to the Purchasers, and the Porchasers
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of 3 cash payment on or before ,202 .

Upon payment, the Purchasers shall be entified 10 vote the 1 Memsbership ierest purchased from
the Vendor at all meetings of the Corporation but this right shafl cease when this agreement has
been cancelled or determined as provided in this agreement, or in the event of 2 defuit by the
Purchasers. The rights granted under this paragraph shall be sabject ©0 the Emitations expressly
contamed i8 this agreement and the Parchesers shail have no power ® vote such Membership
Interests contrary to the provisions bereof. :

The Vendor and Purchasers agree that the Membership Interest including Member Shares
Certificate purchased herein shall be placed in escrow with McDougall Gauley LLP, 1500-188]
In fhe event the Purchascrs shonld defsult in their obligations, the said Membership Interest
purchased from the Vendor shall be transferred by the sxid McDoogall Gauley LLP © the Vendor
free and clear of sny claim whatsoever by the Purchasers or any person, firn or corporation
ciaiming through or under them. For the parpose of this agreement, 3 statutory declaration swom
o by the Vendor to the effect that defauit has occurred shall entitle the said McDougall Gauley
LLP w0 transfor such Membecship Intercst 10 the Vendor

ARTIQLE IL. - CLOSING

On the closing date the parties will cnsure il required documentation between them is complete
including fhat required for the sale as well as the transfer of the Membership Imterest Vendor
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additional certificstes or membership forms required, Vendor will also deliver these to
Purchasers on the Closing Date.




The Purchasers shall deliver to these duly completed and executed by the Purchasers or such
odmrdxirdpuﬁessoomempluedthucin,ndnusomayboﬂwduly executed Note and any
other such documentation necessary to give effect to this agreement.

ARTICLE III. - VENDOR REPRESENTATIONS & WARRANTIES:

Vendor hereby represents and warrants that Vendor has good title to the Membership Interest
conveyed_henein and that Vendor has no limitations on making such sale and assignment, such as

evidenced by the Consent to Sale of Membership Interest below,
Additionally, Vendor represents and warrants that the EXCLUSIVE USE AGREEMENT in no
Wway restricts or invalidates the sale of the Membership Interest to Purchasers.
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ARTICLE IV. - PURCHASERS REPRESENTATIONS & WARRANTIES:
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execution of this sale will not put Purchasers in
Purchasers is a party that Purchasers will deliver
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ARTICLE V. - EXPENSES;

EademtyismﬁbleforiSmwsmMmhmecﬁmwhhmisAmmt
ARTICLE VI — NO GUARANTEES:

Vendor does not guarantee any specific performance of the Corporation, including through sales,
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ARTICLE VIL — INDEMNITY:
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ownership, are fulfilled or propesly transfesred to Purchasers, with the knowledge and consent of
Vendor, Purchasers, and the Corporation at large, including promises of any contributions or
promises which may stem from Vendor’s receipt of distributions.

ARTICLE VIIL ~ GENERAL PROVISIONS
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be reasonably required to carry out effectively the intent of this Agreement '
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Headings for convenience only: Headings of parts and sub-parts under this Agreement are for
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single instrument,
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